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MORTGAGE

TEUS WDEMTURE , made oo of W T Garg of Apr, 2000, by ard beiwern Aoer Bean of 3070
Soverund Dr., Millington, TN.38053, hereinsfler called "Morigagee™, and Christopher Scallom tf 1220
Bliogl St., Hemando, MS. 38832, hereinafter called "Morigagor”.

WITNESSETH:
AMOUNT OF LIEN: "NOTE"

WHEREAS:, Mortgaaor is justly indebtad 1o Boigagenr in the gum, of Seven Thvousard, o
hundred and fifty DOLLARS ($ 7,450.00) in lawful money of the United States, and has agreed to pey the
same, with interest thereon, according to the teims of a certain note (the "Nole™) given by Morigagor to
Hongegee, DEating een Gle httewih.

DESCRIPTION OF PROPERTY SUBJSECT TO LIEN: "PREMISES”.

NOVY, THEREFORE, It congideration of the preriess and ihe sum haceinabove gof forth, and (o
socyre the payment of the Secured Indebtedness as defined herein, Mortgagor has granted, hargained,
sold and conveysd, and by these presents does grant, bargsin, sofl and convey unto Morigagee property
ﬂmmw. T . particutarly desoribed in Exhibit "A" sttached hereto and by

L3 e past ; *

TOGETHE R with all bulldings, siructures and other improvements now of hereafter located on,
soove or péow fne surtace of the property herelnbefore descibed, or any pan and parcel thereot, and,

TOGETHER with &l and gingular the lenements, hereditaments, sasements, riparlan and Htioral
rights, and mppurtonances thereunto belonging or in enywise appertaining, whether now owned of
tacvakar acquired by Monigagor, and including @ff rights of ingreas and egress 1o and from adjoining
pronarty (whather such tights cow sxidt or subseaquenily ariee) tagathvr with the ceueion o UV,
remainder and remainders, rents, Issuea and profits thereof; and also sli the estate, right, title, interest,
claim and demand whatsoever of Morigagor of, in and to the same and of, in and to evety part and parcel
Arenent, ang,

TOGETHER with & machinery, apparatus, equipment, fittings, fiures, whethar actually or
corstructively aftached to eald propery and inchuding all trade, domestic and omamental fixtures, and
m«mwdmwmmm(mmmwm
"Equipment”). now of hereafier located in, upon or under said propeny or any pen. theredl and usad of
usable in conneclion with any present of future operation of 6aid properly and now ownad or heteafter
acquired by Mortgagor, and,

TOGETHER with all the common elements appurienant o any parcel, unkt or ki which is alf or
part of the Premises; and, ALL the foregoing encumbered by this Morigage being coltectively referred fo
herein as the "Prermises™;

TO HAVE AND TO HOLD the Premises herety granted lo the use, benefit and behalf of the
Mortgages, forever.

UL G, SECURITY AGREEMENT

it is agreed that if any of the property herein morigaged is of 8 nature so thal a sbcurity interest
fnersin can 'be perecied under ne Ynitorm Commerdish Code, fris instrumert endh vongifle a Security
Aprmmmwmwaagmwmnwb:hah&moapeelmhemmmmdmyﬂmndnpmm
and to execute any and al other instrumants that may be tequired for the perfiection o renewal of such
sacurity interes! under the Uniform Commercial Code.

EQUITY OF REDEMPTION

Conditioned, however, that f Morigagor shall promplly pay or causé 1o be paid to Morigagee, at
Yoo BOGTENS e I e HicAE, O SR B0CH TATAT TARCS 'With Tty Tereafien T tesqnaied by Worgages, e
o thair BUGOBSSONS. OF assigns, with interest, the principal sum of Seven thousand Four hundred and Fifty
DOLLARS (57,450.00) with final matinity, i not sooner pald, s stated in said Note uniess amended or
exhndedaowrdr-giomtonmdimw«mnodbyMoﬂgagorandpeyabletolheorderof
Maorigages, then these presorts shall oaseg and be vold, otherwise these prasonts shall remain in fel
force and effect.
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ARTICLE ONE
COVENANTS OF MORTGARDR

Morigagor covenants and agrees with Morigages as follows:
1.01  Betwred indebledness,

This Morigage is given as security for the Note and also as security for any and al other sums,
Indebiedness, oblipations and kebiities of any and every kind ansing, ander the Note of (his Morigage, as
amended or modified or supplemented from time to time, and any and sl eeewals, coodificalions o
extensions of any or all of the foregoing (sl of which sme coliectively reforred to herein as the "Secured
incedtiedness”), tha entire Secured Indebledness being equally secured with and having the same priotity
&% sny arodunks owed @ e dale haved!

102  Performance of Nole, Mortgage, Etc..

Monigapor shall perform, obaarve and comply with 8l provieions hereot and of the Note and shall
promplly pay, in tewiul money of the United States of America, lo Morgagee the Seoured Indeblednass
wilh interes! thorecn as provided In the Note, this Mortgape and all other documents constiluting the
Secured indebleckress.

103 Extent Of Paymenl Other Than Principal And Interest.

Hongagos snall pay, whien tow $nd payivie, (1) al taxes, aesossmonts, genardl of spocl, and
other charges levied on, o assessed, placed or made apaingl the Premises, this Instrumen! or the
Secured Indebtedness or any interest of the Mortgagse I the Premises or the obligations secured
heieby, (2) premiurns on poticies of fire and other hazard insurance covering the Premises, as required
haraln; (3} ground rents or othar doasa tontals; and (4) other sums reiated {o the Premises or the
indebledness secured hareby, if any. paysble by Morgaaor.

1.04  Insurance.

Mortgagor shall, at its sole cost and expense, keep the Premises Insured against all hazards as is
customary and reasonable for properies of similar type and nature located in Shelby County. Tennessee.

106 Care of Propsriy.

Morigagor shall maintaln the Premises In good condition shd repalr and shall not commit or suffer
BNy material waste (0 (he Premises.

106  Pror Mortgage.

With repard to the Prior Movipage, Morigegor bereby aprees 1o

{i) Fay promplly, when due, ali Instalimenis of principal and interest and afl other sums and
clanges mada payeixe by the Prior Morgage;

{iiy Prompily perform and obeerve all of the terms, covenants and conditions required to be
performad and obasrved by Morigagor under the Prior Morigaga, within the pertod provided tn sald Pror
Waxgage:

{iliy Promplty nolify Mortgagee of any default, of notice olaiming any even! of default by
Morigagor in the performance or obsefvance of any tenm, covenanl of conhdiion to be performed or
observed by Morigagor under eny euch Pdor Morigage.

{v)  Morigagor will nol request nor will il accepl any volunlary future advances under the Prior
Horgage WA WATHDREeE'S PHOT waiten oonpes, whith consemnt shell mol be wweasonably withiweld,
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ARTICLE TWO
DEFAULTS
20t Event of Default,

The occurrence of any one of the following events which shall ot be cursd within 15 dayy after
writlen notice of thie occumence of the event, if the default is mohetary, or which shall nol be cured within

gt;fdxs éfter wiitien nofice trom Mortgagee, if the defautt Is non-monstary, shall constitite an *Event of
auit™,

{8) Mortgagor fails 10 pay the Gecured Indebtednass, or any part thereof, of the taxes, insurance
anxt olftar charges, &3 hereinbefore provided, when and as the same shall bacoms due and payable;

(b) Any material wamanty of Mortgagor hareln containad, or contalned in fhe Nole, proves Lntrue
of misleading In arvy material respact;

fc) Morigagor malesially falis 10 keep, pboerve, pertorm, carry out and exeouto the oovenants,
agreemente, obligations and conditions sat out in this Morigage, of in the Nole;

) {d} Foredlasuns proosedings (whather Judicial or otherwise} are Inetiuled on any mMorlgage of any
freri of eny kird! sacured by any porion of the Preises sed affecting the ity of this Hongege

202  Options Of Morigagas Upon Event Of Default.

Upon the occurrence of ary Event of Defaud), 1he Moripagee msey Immediatsly do any one or
more of the following:

{8) Declare the lolal Sacured indebledness, inolixfng without dmitation ait payments for taxes,
assossments, insurance premiums, Nens. costs. expanses and attorney’s fees harein spacifind, without
notice to Morigagor (such notice baing hereby axprossly waived), fo be doe and collectible at once, by
Torociosure of othorvwise,

{b) Pursue eny end ail remedies available under the Uniform Cormmercial Code; it being hereby
agroed that ten (10) days' nolice es to the time, date and place of any proposed sale shall be reasonable;

ic) In the event thal Morigagee pleeis 1o accolerale the maturlly of the Secured indebledness
and declares the Secured Indebledness 1o be due and payable in full al once as provided for n
Paragraph 2.02(s) hereinsbove, or a6 may be provided for in the Nole, or any other provision or term of
s Morgage, ihen Morigegee shiali have the right (o pursue aif of Morigagee’s tighls and remedies for
the collection of such Secured ladabladnace, whether such tdghts and meredies are granted by tis
Mortgage. eny olher agreement, law, equity or otherwise, to include, without limitation, the Institution of
foreciosure proceectings againgl the Premises under the terms of ihis Morigage and eny apphicable state
of federah o

ARTICLE THREE
MISCELLANEQUS PROVISIONS
301 Prior Liens.

Modgag shell ke Ye Prevines fioe from o prior hens texcept Tor frose tonsemed 16 by
Morgagee). The new first mongage being acoepiable.

3W  Notce, Demand and Request

Every provision for notice and dermand of request shall be deemed fulliled by written nolice and
dernand of request delivered In accordance with the provisions of the Nole ralsting to notice

303 Meanky of Words.

The words "Mortgagor™ and *Mortgagee” whenaver used hersin shall include all individuals,
corporehions {and 1 & corporsiion, ks ofhcers, employees or agenis), rusts and any and ai other parsons
or sniities. and the respecive bairs, execudors, sdministrators, lepal ropveseniatives, successors and
assigns of the parties heneto, and aii those holding under ekher of them.

Tire pronaums used havein shall include, when appropriate, edtier gander and dobh singutar and
plwal. The word "Note™ shall alao include one of mare motes s the granvnatical consiustion. of
serdences shall conform therelo.
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304  Severablity.

H any provision of this Mortgage or any other Loan Daocmant, o the spolication theredt ehall, f
any reason and to any exten!, be invalld or unenforceable, nefther the remainder of the Inalrument in
which such provision (s contained, nor the applicalion of the provision to other parsons, entiies or
clroaattanoss, DOr any Albes elturmest Teloired 0 hereinabore aneth be alieCish Yrirety, DUt Insiead
sha'l be enforced 1o the maximum extent permitted by law,

305 Governng Law.
The terms and provisions of this Morigage are to be governed by the laws of the State of
Tonnesses. No payment of imterest or in the nature of Intereet for any dett secured In part by this

Morigags ehall excesd the maximan amoond pertied by faw. Any paymend (h excess of the maximum
ankunt shall be applied or disbursad 83 provided in tv Nate in regard 1o wach aroueds which e BRI

by the Morigagor or recelved by the Mortgegee.

308 Deuciipive Headings.

The descrigilive headings used herein are for convenlence of reference only, and they are not
Intended o have any élledl whatsoover in datermining the righls or cbligations of the Morigagor or
Morigages and they shall not be used ki the indsrpretetion or constrction e,

3.07  Aftcrney's Fees,

Ao used in thie Worgage, stiomeys feen ehall nchude, ik 1ok be Wenkted Yo, fors IncusTed in o
matters of collection and enforoement, conatruction and interpretation, before, during and after suit, trial,
proceadings and appoals. Attomays' fees shall aist Include howrly cherges for parslegals, law clerks and
okt et temibets operaiing under The supenvision of an ektorney.

IN WITNE'SS WHEREOF, the Morigagar has caused this instrumaent 1o be duly executed as of
the day and year firsl above written.
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Lot 9, Deer Creek Subdivision, Section A, in Section 7, Township 3, Range 7 West, DeSoto County, Mississippi,
?As‘ per plat thereof recorded in Plat Book 57, Page 35, in the office of the Chancery Clerk of DeSoto County,
ississippi.
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